
BUSINESS  
RECOVERY  
PROGRAM  

Parke County Business 
Recovery Committee 

Parke County 

108 S. Market St. 

Rockville IN, 47872 

Phone: 765-569-0226 

Web: www.partnershipparkecounty.com 

Email: partnershipctodd@gmail.com 

 

How to apply  

Applications accepted  

August 28, 2020–  

September 18, 2020 

Loans awarded on or after 

 October 2020 

Application available online on the fol-

lowing websites: 

www.partnershipparkecounty.com 

www.parkecountychamber.com 

www.mainstreetrockville.com 

Submit all applications and required 

materials to Partnership Parke County  

Email: partnershipctodd@gmail.com 

or 

Address: 108 S. Market St.  

Rockville, IN 47872 



Parke County Business Recovery 
Committee 

The Office of Community and Rural Affairs 

announced a Phase 2 Program to support 

the retention of low-to-moderate income 

(LMI) jobs.  Eligible units of government 

could apply for funding to develop a revolv-

ing loan or grant program to ensure the re-

tention of LMI jobs in their community. Busi-

nesses that have been impacted by the 

coronavirus pandemic and would not other-

wise be able to retain the positions without 

financial assistance are eligible to apply for 

the local funding. 

Eligibility 
 

To be eligible for this program you must be a 

small business in Parke County (less than 

100 employees) or a micro-enterprise (5 

employees or less with one being the owner) 

for-profit  entity.  Owner and/or employees 

must validate job retention meets the na-

tional object of 51% or greater low-to-

moderate income.  

Eligible activities include: working capital, 

continuation of operations, and to support 

remote work. 

Priority is given to minority, women, or veter-

an owned businesses who meet the above 

requirements.   

Allowable Lending 

108 S. Market St. 

Rockville IN, 47872 

Phone: 765-569-0226 

Web: www.partnershipparkecounty.com 

Email: partnershipctodd@gmail.com 

Program Background 
Loan Details 
Loan Size 

Loans to retain LMI jobs may be up to 

$25,000 per business 

Interest Rates 

The interest rate is 2%. Loans will have 

fixed interest rates to be set once the 

complete application packet is prepared 

for board approval. 

Terms 

The standard term for working capital and 

fixed asset loans will be three to five 

years.  Loan payments will be monthly 

from the loan disbursement, but may be 

scheduled in accordance with the needs 

of the individual borrowers.  

Balance can convert to a grant if business 

retains jobs at least 2 years 

Payments can be deferred for first 6 

months at 0% interest 

Fees 

A non-refundable loan administration fee 

of $50.00 will be charged to all loan appli-

cants. 

There will be no closing fees. 

The eligible applicants location of business 

must be within Parke County, IN.  

In order to be eligible, an applicant must meet 

the following eligibility requirements.  The busi-

ness must be a for-profit firm, industry, corpo-

ration, partnership or sole proprietorship.  The 

Parke County Business Recovery Program does 

not limit the allowable sector that the business 

operates.  The firm must verify the income of 

owner and/or employees meet the national 

object of 51% LMI.  Applicant must be willing to 

participate in annual job retention reporting for 

2 years.  

The allowable lending activities for the Parke 

County Business Recovery Program include: 

 Machinery and equipment costs, including 

delivery, installation, and engineering; ar-

chitectural, legal, and insurance; and relat-

ed costs 

 Other costs contributing directly to the val-

ue of project fixed assets, such as sales 

and use taxes, and interest on interim con-

struction financing 

 Working and start-up capital 

 Infrastructure costs. Infrastructure devel-

opment to allow remote working. 

 This program is not replacing private capi-

tal solely for the purpose of reducing risk 

of loss to an existing lender (s) or to lower 

the cost of financing to the borrower 


